GUOCOLAND LIMITED (REG. NO. 197600660W)

COMPLETION OF EN BLOC PURCHASE OF LEEDON HEIGHTS

The Company refers to its announcement of 27 April 2007 in relation to the conditional
en bloc purchase of the freehold property comprised in Lots 2219N, 2222N, 2220A,
2228V, 2229P and 2464L of Mukim 2 and known as Nos. 12, 14, 16 and 18 Leedon
Heights, Singapore (the “Property”). GuocolLand Limited (the “Company”) wishes to
announce that its wholly-owned subsidiary, Rivaldo Investments Pte Ltd, has
completed the en bloc acquisition of Leedon Heights for a total purchase consideration
of S$835 million today (the “Acquisition”).

The Property is located in the prime Holland Road residential precinct within District
10. Based on a land area of 48,525 square metres, the Property will be redeveloped
into premier and luxurious homes comprising freehold gross floor area of
approximately 77,000 square metres.

The Acquisition was financed by internal resources, bank borrowings and also from
part of the net proceeds from the Company’s Convertible Bonds due 2012 and Rights
Issue which closed in July 2007.

The Acquisition is not expected to have any material effect on the net tangible assets

per share or earnings per share of the GLL Group for the current financial year ending
30 June 2008.

Dated this 3" day of December 2007

By Order of the Board

Dawn Pamela Lum
Group Company Secretary

Submitted by Dawn Pamela Lum, Group Company Secretary on 03/12/2007 to the SGX-ST
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