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Acquisition of a 5.3 Hectare Land Parcel in District 2 of Ho Chi Minh City 
 
 
 
GuocoLand Limited (“GLL”) is pleased to announce that its wholly-owned subsidiary, 
GuocoLand Vietnam (S) Pte Ltd (“GLV”) has today entered into a Joint Venture Agreement with 
Miphaco Ltd (“Miphaco”) to establish a 90:10% joint venture company (“JVCo”) which will 
acquire a land parcel of approximately 5.3 hectares in District 2 of Ho Chi Mihn City, Vietnam 
(“Acquisition”). 
 
The land cost for the Acquisition is US$66,250,000 to be payable in tranches upon the 
satisfaction of the conditions precedent set forth in the Joint Venture Agreement which include, 
inter alia, the requisite approvals of the relevant government and regulatory authorities for an 
investment certificate for the establishment of the JVCo and fresh title to the land to be 
obtained.   
 
The land is in an upmarket residential enclave about 10 minutes’ drive to the city centre of Ho 
Chi Minh City.  Subject to, inter alia, approval of a new master plan, GLV plans to develop a 
high rise residential development with supporting retail component on the land in accordance 
with planning requirements. 
 
The Acquisition is not expected to have any material effect on the earnings per share or net 
tangible assets per share of GLL Group for the current financial year ending 30th June 2008. 
 
 

 
Dated this 1st day of February 2008 

 
 
By Order of the Board 
 
 
 
Dawn Pamela Lum 
Group Company Secretary 

 
 
Submitted by Dawn Pamela Lum, Group Company Secretary on 1/2/2008 - to the SGX-ST 


	Acquisition of a 5.3 Hectare Land Parcel in District 2 of Ho

