21/01/2025, 17:37 Interested Person Transaction::JV WITH INTERESTED PERSON IN RELATION TO THE LAND PARCEL AT TENGAH GARDENA...

INTERESTED PERSON TRANSACTION::JV WITH INTERESTED PERSON IN RELATION TO THE LAND
PARCEL AT TENGAH GARDEN AVENUE, SINGAPORE

Issuer & Securities

Issuer/ Manager

GUOCOLAND LIMITED

Securities

GUOCOLAND LIMITED -SG1R95002270 - F17

Stapled Security
No

Announcement Details

Announcement Title

Interested Person Transaction

Date &Time of Broadcast
21-Jan-2025 17:34:12

Status
New

Announcement Sub Title
JVWITH INTERESTED PERSON IN RELATION TO THE LAND PARCEL AT TENGAH GARDEN AVENUE,
SINGAPORE

Announcement Reference

5G2501210THRDSHE

Submitted By (Co./ Ind. Name)
Mary Goh Swon Ping

Designation

Group Company Secretary

Description (Please provide a detailed description of the event in the box below)
Please refer to the attached announcement.

Additional Details

Interested Person Details

Please refer to the attached announcement.

Attachments

% Ann-JV with IP in relation to land parcel at Tengah Garden Avenue 21 Jan 2025 f.pdf

Total size =95K MB

https://links.sgx.com/1.0.0/corporate-announcements/80GVMZKU67DJL0S3/0ce88ec5102bf1bbd5fc2cfce02f2becbdff58d8a85f32ff38b4a4c73aa8e1fb 11



)3 Guocoland Limited

(Reg. No. 197600660W)

JOINT VENTURE WITH INTERESTED PERSON
IN RELATION TO THE LAND PARCEL AT TENGAH GARDEN AVENUE, SINGAPORE

Guocoland Limited (“GuocoLand”) wishes to announce that the tender submitted by its wholly-owned
subsidiary, Guocoland (Singapore) Pte. Ltd. (“GLS”), together with Intrepid Investments Pte. Ltd.
(“Intrepid”) and CSC Land Group (Singapore) Pte. Ltd. (“CSC Land”) (collectively, the “Parties”), for a land
parcel at Tengah Garden Avenue, Singapore (the “Land Parcel”’) has been accepted by the Urban
Redevelopment Authority of Singapore at a bid price of $$675,000,000.

Details of the Land Parcel are as follows:

(a) Address :  Tengah Garden Avenue, now known as Land Parcel 983
(b) Tenure : 99 years
(c) Site Area : 25,458.4 sgm

(d) Land Use Zoning : Residential with Commercial at 1st Storey

The Land Parcel can potentially yield about 860 residential units. The Land Parcel is located next to the
upcoming Hong Kah MRT Station of the Jurong Region Line and will be served by bus services that will ply
Tengah Garden Avenue. It is also located opposite the future Tengah Hospital and within 2km of the future
Anglo-Chinese School (Primary). The Land Parcel will be surrounded by greenery and nature along the
Promenade to the West and South of the site, and the Tengah Pond. It is within easy reach of the future
Tengah Central Park, which will connect the Western and Central Catchment Areas and the linear parks
within Tengah estate.

The interest holdings of GLS, Intrepid and CSC Land in the Land Parcel are 20%, 60% and 20% respectively
(the “Agreed Proportion”).

For the purpose of the aforesaid tender, the Parties had entered into a memorandum of general agreement
(“MOGA”). Pursuant to the terms of the MOGA, the rights and obligations of the Parties in the joint venture
(“IV”) for the acquisition, development and dealing of the Land Parcel will be participated by the Parties in
the Agreed Proportion.

Intrepid is a wholly-owned subsidiary of Hong Leong Holdings Limited (“HLHL”) which is in turn a subsidiary
of Hong Leong Investment Holdings Pte. Ltd. (“HLIH”). As HLIH is a deemed substantial shareholder of
Guocoland, Intrepid would be regarded as an interested person of GuocoLand within the meaning of Rule
904(4) of the Listing Manual of the Singapore Exchange Securities Trading Limited.

The Audit and Risk Committee of GuocolLand, having reviewed the interested person transaction, is of the
view based on the terms of the MOGA, that:

e the risks and rewards of GLS and Intrepid in the JV are in proportion to their respective equity
participation; and the terms of the JV are not prejudicial to the interests of GuocoLand and its minority
shareholders; and

e the provision of any loan(s) by GLS and Intrepid is in proportion to their respective equity participation
in the JV and on the same terms; and the provision of the loan(s) is not prejudicial to the interests of
Guocoland and its minority shareholders.
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The entering into the MOGA and JV is not expected to have any material effect on the net tangible assets
per share or earnings per share of GuocolLand for the current financial year ending 30 June 2025.

Mr Quek Leng Chan is a director and deemed substantial shareholder of GuocolLand. He is also a director
and shareholder of HLHL as well as a director of HLIH. Mr Kwek Leng Hai is a director and shareholder of
Guocoland as well as a shareholder of HLHL.

Save as disclosed above, none of the directors or controlling shareholder(s) of GuocoLand has any interest,
direct or indirect, in the aforesaid transaction.

BY ORDER OF THE BOARD

MARY GOH SWON PING
Group Company Secretary

21 January 2025
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